
GUG: TSX-V | ASWRF: OTCPK 

Gungnir Resources Inc. 

Focused on NICKELin Sweden (+ GOLD)

Q1 2023

WHY SWEDEN ?
Swedenis the leadingminingnation in Europeandcontinuesto receivehigh institute rankingsasone of the top countriesin the world for
explorationandmining. Mining is a traditional industry in Swedenwhich extendsbackover a thousandyears. Swedencoverspart of the
Fennoscandianshield,a mineral rich but highly underexploredregion. Swedencontinuesto offer excellent ore discoverypotential, in
particularunderglacialtill (sandandgravel)whichcoverslargeareasof Sweden,and greatinfrastructure.

GUNGNIR

High-Grade Nickel Sulphide Drill Core ςLappvattnet Project



Forward-Looking Information
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/ŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƴŀȅ ŎƻƴǎǘƛǘǳǘŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ŀǇǇƭƛŎŀōƭŜ ǎŜŎǳǊƛǘƛŜǎlaws (also known as forward-looking 

statements). Forward-looking information involves known and unknown risks, uncertainties and other factors, and may cause actualresults, performance or achievements 

or industry results, to be materially different from any future results, performance or achievements or industry results expressed or implied by such forward-looking 

information. Forward-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƎŜƴŜǊŀƭƭȅ Ŏŀƴ ōŜ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǘƘŜ ǳǎŜ ƻŦ ǘŜǊƳǎ ŀƴŘ ǇƘǊŀǎŜǎ ǎǳŎƘ ŀǎ άŀƴǘƛŎƛǇŀǘŜέΣ άōŜƭƛŜǾŜέΣ άŎƻǳƭŘέΣ άŜǎǘƛƳŀǘŜέΣ άŜȄǇŜŎǘέΣ άŦŜŜƭέΣ 

άƛƴǘŜƴŘέΣ άƳŀȅέΣ άǇƭŀƴέΣ άǇǊŜŘƛŎǘέΣ άǇǊƻƧŜŎǘέΣ άǎǳōƧŜŎǘ ǘƻέΣ άǿƛƭƭέΣ άǿƻǳƭŘέΣ ŀƴŘ ǎƛƳƛƭŀǊ ǘŜǊƳǎ ŀƴŘ ǇƘǊŀǎŜǎΣ ƛƴŎƭǳŘƛƴƎ ǊŜŦŜǊŜnces to assumptions. 

Forward-looking information is based on a number of key expectations and assumptions made by Gungnir, including, without limitation: expectations of potentially 

expanding and defining the existing resources are reasonable and possible; access to the resources will remain available; transportation and infrastructure will remain 

available as anticipated; the COVID-мф ǇŀƴŘŜƳƛŎ ƛƳǇŀŎǘ ƻƴ ǘƘŜ /ŀƴŀŘƛŀƴ ŀƴŘ Ǝƭƻōŀƭ ŜŎƻƴƻƳȅ ŀƴŘ DǳƴƎƴƛǊΩǎ ōǳǎƛƴŜǎǎΣ ŀƴŘ ǘƘŜ ŜȄǘŜƴǘand duration of such impact; no change 

ǘƻ ƭŀǿǎ ƻǊ ǊŜƎǳƭŀǘƛƻƴǎ ǘƘŀǘ ƴŜƎŀǘƛǾŜƭȅ ŀŦŦŜŎǘ DǳƴƎƴƛǊΩǎ ōǳǎƛƴŜǎǎΤ ǘƘŜǊŜ ǿƛƭƭ ōŜ ŀ ŘŜƳŀƴŘ ŦƻǊ DǳƴƎƴƛǊΩǎ ǎŜǊǾƛŎŜǎ ŀƴŘ ǇǊƻŘǳŎǘǎ in the future; Gungnir will be able to operate its 

business as planned; Gungnir will be able to access capital markets and successfully complete financings on terms it determines ǘƻ ōŜ ǊŜŀǎƻƴŀōƭŜΤ ŀƴŘ DǳƴƎƴƛǊΩǎ Ǉƭŀƴǎ ŦƻǊ 

future exploration and development of its properties is reasonable and will be possible within the anticipated timelines. Although the forward-looking information contained 

in this news release is based upon what Gungnir believes to be reasonable assumptions, it cannot assure investors that actualresults will be consistent with such 

information.

Forward-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƛǎ ǇǊƻǾƛŘŜŘ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦ ǇǊŜǎŜƴǘƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ ƳŀƴŀƎŜƳŜƴǘΩǎ ŎǳǊǊŜƴǘ ŜȄǇŜŎǘŀǘƛƻƴǎ ŀƴŘ Ǉƭans relating to the future and readers 

are cautioned that such statements may not be appropriate for other purposes. Forward-looking information involves significant risks and uncertainties and should not be 

read as a guarantee of future performance or results as actual results may differ materially from those expressed or implied in such forward-looking information. Those risks 

and uncertainties include, among other things, risks related to: expectations related to upgrading and expanding existing resources may not be accurate in part or at all; no 

ŎŜǊǘŀƛƴǘȅ ǘƘŀǘ ŀƴȅ ŜŎƻƴƻƳƛŎŀƭƭȅ ǾƛŀōƭŜ ƳƛƴŜǊŀƭ ŘŜǇƻǎƛǘ ǿƛƭƭ ōŜ ƭƻŎŀǘŜŘ ƻƴ DǳƴƎƴƛǊΩǎ ǇǊƻǇŜǊǘƛŜǎΤ ǘƘŀǘ DǳƴƎƴƛǊ Ƴŀȅ ƴƻǘ ōŜ ŀōƭŜ to complete its planned drilling as anticipated; 

the impacts of the COVID-19 pandemic; the impacts of war and/or other international conflicts; ability to access capital marketsand complete successful financings on terms 

Gungnir determines to be reasonable; environmental matters; changes in legislation or regulations; receipt of required licenses,permits and approvals; and resource 

estimates may not be accurate and may differ significantly from actual mineral resources. Management believes that the expectations reflected in the forward-looking 

information contained herein are based upon reasonable assumptions and information currently available; however, management can give no assurance that actual results 

will be consistent with such forward-looking information. The forward-looking information contained this news release is expressly qualified in its entirety by this cautionary 

statement. Forward-looking information reflects management's current beliefs and is based on information currently available to Gungnir. 

The forward-looking information contained this presentation is expressly qualified in its entirety by this cautionary statement.Forward-looking information reflects 

management's current beliefs and is based on information currently available to Gungnir, and Gungnir assumes no obligation toupdate or revise such information to reflect 

new events or circumstances, except as may be required by applicable law.

The technical information in this presentation has been prepared and approved by Jari Paakki, P.Geo., CEO, and a director of the Company. Mr. Paakki is a Qualified Person 

under National Instrument 43-101.



Company Highlights
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Å Sweden-focused explorer with significant in-country expertise, currently focused on its high-
grade Lappvattnet nickel deposit

Å Assets highlighted by two nickel resources which collectively contain 177 million pounds of nickel 
(Lappvattnet and Rormyrberget), Knaften gold target and recently acquired Hemberget project

Å Successful drill programs since 2017 highlighted by 2021/22 drilling at Lappvattnet which 
delivered consistent shallow drill hits of high-grade and wide-grade nickel mineralization, 
highlights include:

Å 3.19% Nickel over 4.25 metres within a 10.4-metre interval grading 1.51% Nickel in drill hole 
LAP21-02 (from 45 metres)

Å 2.62% Nickel over 5.65 metres within a 14.0-metre interval grading 1.40% Nickel in drill hole 
LAP21-05 (from 60 metres)

Å 1.74% Nickel over 10.00 metres in drill hole LAP21-13 (from 21 metres)
Å 36.00 metres grading 0.93% Nickel in drill hole LAP21-04 (from 49 metres)
Å 3.02% Nickel over 5.66 metres within a 9.0-metre interval grading 2.35% Nickel in drill hole 

LAP22-19 (from 66 metres)
Å 4.04% Nickel over 5.76 metres within a 18.28-metre interval grading 1.49% Nickel in drill hole 

LAP22-25 (from 58 metres)
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200 km

Agnico Eagle Kittila Au Mine
Gold Reserves: 4.5 Moz Au (source AEM)  

Barsele Gold Deposit / VMS
> 2 million ozs Au (Feb 21, 2019)

Nickel-Copper Discovery by Anglo American; 
44.4Mt @ 1.9% Cu, 0.96% Ni, 1.37 g/t 
2PGM+Au (measured and indicated 

resources; source GTK)

Gungnir Projects Located in Prime Location in the Nordic 
Region; Excellent Mineral Potential and Infrastructure

Smelter

Smelter

Mill
Northvolt
Battery Plant

Sweden

GungnirKnaften & Hemberget Projects
(Intrusion-Hosted Gold Target) + NEW VMS 

Zn-Cu-Ag and Cu-Ni Targets Gungnir Lappvattnet and Rormyrberget Ni-
Cu-Co deposits; collectively 177M Ibs of 

contained Ni

Skellefte Belt (mainly Boliden): 
includes 85 known sulphide 

deposits + gold deposits 

K R
L

Vasterbotten District
- Skellefte VMS Belt
- άDƻƭŘ [ƛƴŜέ
- άbƛŎƪŜƭ [ƛƴŜέ

K = Knaften
R = Rormyrberget
L = Lappvattnet
H = Hemberget

ADVANCED STAGE
DEPOSIT DEFINITION

LARGER EXPLORATION 
LAND PACKAGES

H



Lappvattnet & Rormyrberget
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Å Two of the top nickel sulphide deposits in Sweden

Å Collectively contain 80 million kg of nickel

ï Lappvattnet: Inferred Resource of 780,000 tonnes grading 1.35% nickel for 23.1 million lbs 
(10.5 million kg) of nickel.

ï Rormyrberget: Inferred Resource of 36,800,000 tonnes grading 0.19% nickel for 154 million 
lbs (70 million kg) of nickel.

Å 100% Gungnir subject to a royalty option purchase agreement for 2% GSR for CDN$8 
million from Altius Minerals (Lappvattnet and Rormyrberget together)

Å Accessible year-round with good transportation and industrial infrastructure including 
ǎƘƛǇǇƛƴƎ ŦŀŎƛƭƛǘƛŜǎΣ ŀƴŘ ŀǊŜ ƭƻŎŀǘŜŘ ŀōƻǳǘ ŀƴ ƘƻǳǊ ŘǊƛǾŜ ŦǊƻƳ .ƻƭƛŘŜƴΩǎ Ƴƛƭƭ ŎƻƳǇƭŜȄ

Å /ƻƳǇŀƴȅΩǎ ŦƛǊǎǘ ŘǊƛƭƭ ǇǊƻƎǊŀƳ ŀǘ [ŀǇǇǾŀǘǘƴŜǘ ƛƴƛǘƛŀǘŜŘ ƛƴ !ǳƎǳǎǘΣ нлнм 

Å Permit approved for up to 10,000 metres of drilling at Lappvattnet to the end of 2023

The NI 43-млм ¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ŜƴǘƛǘƭŜŘ ά¢9/IbL/![ w9thw¢ ƻƴ ǘƘŜ [!tt±!¢¢b9¢ ŀƴŘ whwa¸w.9wD9¢ 59th{L¢{Σ bhw¢I9wb {²959bέ ǿŀǎ ǇǊŜpared by Reddick 
Consulting Inc. Qualified Persons are John Reddick, M.Sc., P.Geo., and Thomas Lindholm, M.Sc., Fellow AusIMM. The Effective Date is November 17, 2020.



Gungnir Permits ςVasterbotten District
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Rormyrberget

Lappvattnet

Hemberget (New)

Knaften Gold

https://apps.sgu.se/kartvisare/kartvisare-mineralrattigheter.html

Boliden

NAME VALIDFROM VALIDTO

Knaften Claims:

Knaften nr 500 2020-12-03 2023-12-03

Knaften nr 400 2018-12-11 2023-12-11

Knaften nr 600 2020-12-16 2023-12-16

Knaften nr 300 2016-11-25 2024-11-25

Knaften nr 100 2013-04-23 2025-04-23

Knaften nr 200 2014-04-15 2026-04-15

Hemberget 2021-10-21 2024-10-21

Lappvattnet nr 101 2015-01-23 2027-01-23

Rörmyrberget Claims:

Rörmyrberget nr 101 2015-01-23 2027-01-23

Rörmyrberget nr 102 2021-03-10 2024-03-10

https://apps.sgu.se/kartvisare/kartvisare-mineralrattigheter.html


Lappvattnet Nickel Project
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Å To date in 2021/22 the Company has drilled a total of 5,435 metres in 45 holes 
focused in the western and central part of the Lappvattnet resource

Å !ƭƭ ƻŦ DǳƴƎƴƛǊΩǎ ƘƛƎƘ-grade nickel drill intercepts are less than 100 metres below 
surface

Å Continued drilling planned in 2023; current drillpermit in place to the end of the 
year

Å The largely planar, south-dipping (shalloweast-plunging)sulphide deposit contains 
thickened massive sulphide shoots (swells/fold hinges?) and is only sparsely drilled 
at depth and along strike to the east; new footwall target additionally identified

Å The next big test at Lappvattnet will be drilling below the 120-metre level (late-
1970s exploration drift)

Å Drilling is part of the systematic program at Lappvattnet with the plan of upgrading 
and expanding the existing resource following general recommendations outlined 
in the 2020 Technical Report



Year-Round Access to Lappvattnet
(excellent access to other projects as well)
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Lappvattnet
Deposit

Street View Photo
From Here

Deposit surface
projection

мфтлΩǎ
Shaft



Lappvattnet Deposit Plan Map

Map 1


