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WHY SWEDEN ?
Swedenis the leadingminingnation in Europeandcontinuesto receivehigh institute rankingsasone of the top countriesin the world for
explorationandmining. Mining is a traditional industry in Swedenwhich extendsbackover a thousandyears. Swedencoverspart of the
Fennoscandianshield,a mineral rich but highly underexploredregion. Swedencontinuesto offer excellent ore discoverypotential, in
particularunderglacialtill (sandandgravel)whichcoverslargeareasof Sweden,and greatinfrastructure.

GUNGNIR



Forward-Looking Information
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Certainstatementsin this newsreleasemayconstituteάŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴέwithin the meaningof applicablesecuritieslaws(also
knownasforward-lookingstatements). Forward-lookinginformation involvesknownandunknownrisks,uncertaintiesandother factors,and
maycauseactualresults,performanceor achievementsor industryresults,to be materiallydifferent from anyfuture results,performanceor
achievementsor industry resultsexpressedor implied by suchforward-looking information. Forward-looking information generallycanbe
identified by the use of terms and phrasessuchasάŀƴǘƛŎƛǇŀǘŜέΣάōŜƭƛŜǾŜέΣάŎƻǳƭŘέΣάŜǎǘƛƳŀǘŜέΣάŜȄǇŜŎǘέΣάŦŜŜƭέΣάƛƴǘŜƴŘέΣάƳŀȅέΣάǇƭŀƴέΣ
άǇǊŜŘƛŎǘέΣάǇǊƻƧŜŎǘέΣάǎǳōƧŜŎǘǘƻέΣάǿƛƭƭέΣάǿƻǳƭŘέΣandsimilartermsandphrases,includingreferencesto assumptions.

Forward-looking information is provided for the purposeof presentinginformation aboutƳŀƴŀƎŜƳŜƴǘΩǎcurrent expectationsand plans
relating to the future and readers are cautioned that such statements may not be appropriate for other purposes. Forward-looking
information involvessignificantrisksand uncertaintiesand shouldnot be read as a guaranteeof future performanceor resultsas actual
resultsmay differ materially from those expressedor implied in suchforward-looking information. Thoserisksand uncertaintiesinclude,
amongother things,risksrelated to: no certainty that anyeconomicallyviablemineraldepositwill be locatedonDǳƴƎƴƛǊΩǎproperties; that
Gungnirmaynot be ableto completeits work plansandexplorationprogramsasanticipatedor at all; the impactsof the COVID-19pandemic
on the Canadianand global economy,DǳƴƎƴƛǊΩǎindustry and its business,which may negativelyimpact, and may continue to negatively
impact,Gungnirandmaymateriallyadverselyaffect its investments,resultsof operations,financialconditionandDǳƴƎƴƛǊΩǎability to obtain
additionalequity or debt financing,andsatisfyits financialobligations; generaleconomicconditions; future growth potential; commonshare
prices; liquidity; tax risk; tax lawscurrently in effect remainingunchanged; ability to accesscapitalmarkets; environmentalmatters; changes
in legislation or regulations; and resourceestimatesmay not be accurateand may differ significantlyfrom actual mineral resources.
Managementbelievesthat the expectationsreflected in the forward-looking information contained herein are basedupon reasonable
assumptionsandinformationcurrentlyavailable; however,managementcangiveno assurancethat actualresultswill beconsistentwith such
forward-lookinginformation.

The forward-looking information containedthis presentationis expresslyqualified in its entirety by this cautionarystatement. Forward-
lookinginformation reflectsmanagement'scurrent beliefsand is basedon information currently availableto Gungnir,and Gungnirassumes
no obligationto updateor revisesuchinformationto reflectnew eventsor circumstances,exceptasmayberequiredby applicablelaw.
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Jari Paakki, M.Sc., P.Geo., CEO, Director
Mr. Paakki is a Professional Geologist with over 25 years-experience in gold and base metal exploration in Canada, Scandinavia and Brazil, 
including twelve years with Teck Resources. Jari has spent the past dozen years in the junior exploration sector in senior management roles 
and as a director, including nearly 10 years exploring in Sweden. Extensive experience in gold, nickel-copper and VMS exploration and 
ŘŜǇƻǎƛǘǎΦ aǊΦ tŀŀƪƪƛ ƛǎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǉǳŀƭƛŦƛŜŘ ǘŜŎƘƴƛŎŀƭ ǇŜǊǎƻƴ ŀƴŘ ƛǎ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻŦ DǳƴƎƴƛǊ {ǿŜŘŜƴ Cƛƭƛŀƭ όDǳƴƎƴƛǊΩs Swedish 
subsidiary).

Chris Robbins, CFO, Director
aǊΦ wƻōōƛƴǎ ƘƻƭŘǎ ǘƘŜ Ǉƻǎƛǘƛƻƴ ƻŦ /Ch ŀƴŘ Ƙŀǎ ǘƘŜ ǊƻƭŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƛƴǾŜǎǘƻǊ ǊŜƭŀǘƛƻƴǎ ƭŜŀŘΦ aǊΦ wƻōōƛƴǎ Ƙŀǎ ол ȅŜŀǊǎ-experience in 
public relations, corporate governance & financing, both in public and private sectors. Chris is the Deputy Director of Gungnir Sweden Filial.

Todd Keast, B.Sc., P.Geo., Director
Mr. Keast is aProfessional Geologist with over 25 years-exploration experience, combined with numerous years of senior management 
experience with public companies and a consultant. Todd has extensive experience in gold, nickel-copper and VMS.

Garett Macdonald, P.Eng., MBA, Director
Garett is a professional mining engineer with extensive experience in project development and mine operations with over 25 yearsof 
industry experience. Garett served as Vice President of Project Development for JDS Energy and Mining, and was responsible for leading the 
Curraghinalt Feasibility Study for Dalradian Resources, a +5M ounce high grade, narrow vein gold project in Northern Ireland,United 
Kingdom.  Dalradian was acquired by Orion Mine Finance for $537M in 2018.  From 2009 to 2013 he served as Vice President of Operations 
for Rainy River Resources prior to the $310M sale of Rainy River to New Gold Inc.  Garett also held roles in mine operations andproject 
engineering throughout his career with senior Canadian mining firms Placer Dome, Teck Corporation and Suncor Energy.  Garett is currently 
President and CEO of Maritime Resources and a director of Electra Battery Materials and Aurelius Minerals. He holds a Master of Business 
Administration degree from Western University's Ivey Business School and a Bachelor of Engineering (Mining) from Laurentian University in 
Sudbury.



Company Highlights
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Å Sweden-focused explorer with significant in-country expertise

Å Assets highlighted by two nickel resources which collectively contain 177 million 
pounds of nickel (Lappvattnet and Rormyrberget), Knaften gold target and newly 
acquired Hemberget project

Å Successful drill programs since 2017 highlighted by 2021 drilling at Lappvattnet 
which delivered consistent shallow drill hits of high-grade and wide-grade nickel 
mineralization, including:

Å 3.19% Nickel over 4.25 metres within a 10.4-metre interval grading 1.51% Nickel 
in drill hole LAP21-02 (from 45 metres)

Å 2.62% Nickel over 5.65 metres within a 14.0-metre interval grading 1.40% Nickel 
in drill hole LAP21-05 (from 60 metres)

Å 1.74% Nickel over 10.00 metres in drill hole LAP21-13 (from 21 metres)
Å 36.00 metres grading 0.93% Nickel in drill hole LAP21-04 (from 49 metres)

Å2022 exploration program underway, including 4,000 metres of drilling



5

Gungnir Capital Structure

Share Structure
As of 2022/06/01 (unaudited)

High-Grade 
Nickel News

June 1, 2022

Warrants:

ω {ƘŀǊŜǎ hǳǘǎǘŀƴŘƛƴƎΥ ммфΣрфтΣтус
ω hǇǘƛƻƴǎΥ млΣфофΣтту
ω ²ŀǊǊŀƴǘǎΥ осΣмптΣстл
ω /ƻƳǇŜƴǎŀǘƛƻƴ hǇǘƛƻƴǎΥ мΣнллΣссс
ω Cǳƭƭȅ 5ƛƭǳǘŜŘΥ мстΣуурΣфлл
ω aŀƴŀƎŜƳŜƴǘ ŀƴŘ 5ƛǊŜŎǘƻǊǎΥ Ϥ мнΦр҈
(on a fully diluted basis)

ω ¢ǊŀŘŜǎ ǳƴŘŜǊ D¦DΥ ¢{·-V;
ASWRF: OTCPK

ω Working Capital: >$3.5M CDN
ω bƻ debt

Market Cap CDN (June 1, 2022: $12M
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200 km

Agnico Eagle Kittila Au Mine
Gold Reserves: 4.5 Moz Au (source AEM)  

Barsele Gold Deposit / VMS
> 2 million ozs Au (Feb 21, 2019)

Nickel-Copper Discovery by Anglo American; 
44.4Mt @ 1.9% Cu, 0.96% Ni, 1.37 g/t 
2PGM+Au (measured and indicated 

resources; source GTK)

Gungnir Projects Located in Prime Location in the Nordic 
Region; Excellent Mineral Potential and Infrastructure

Smelter

Smelter

Smelter,
Mill Northvolt

Battery Plant

Sweden

GungnirKnaften & Hemberget Projects
(Intrusion-Hosted Gold Target) + NEW VMS 

Zn-Cu-Ag and Cu-Ni Targets Gungnir Lappvattnet and Rormyrberget Ni-
Cu-Co deposits; collectively 177M Ibs of 

contained Ni

Skellefte Belt: includes 85 
known sulphide metal 

deposits + gold deposits 

K R
L

Vasterbotten District
- Skellefte VMS Belt
- άDƻƭŘ [ƛƴŜέ
- άbƛŎƪŜƭ [ƛƴŜέ

K = Knaften
R = Rormyrberget
L = Lappvattnet

ADVANCED STAGE
DEPOSIT DEFINITION

LARGER EXPLORATION 
LAND PACKAGES

H



Lappvattnet and Rormyrberget Nickel Projects 
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Å Gungnir acquired both deposits in open-staking in 2015; two of the top known nickel 
sulphide deposits in Sweden. 100% Gungnir

Å Accessible year-round with good transportation and industrial infrastructure including 
ǎƘƛǇǇƛƴƎ ŦŀŎƛƭƛǘƛŜǎΣ ŀƴŘ ŀǊŜ ƭƻŎŀǘŜŘ ŀōƻǳǘ ŀƴ ƘƻǳǊ ŘǊƛǾŜ ŦǊƻƳ .ƻƭƛŘŜƴΩǎ Ƴƛƭƭ ŎƻƳǇƭŜȄ

Å ¢ƘŜ ŘŜǇƻǎƛǘǎ ǿŜǊŜ ŘƛǎŎƻǾŜǊŜŘ ƛƴ ǘƘŜ мфтлΩǎ ōȅ ǘƘŜ {ǿŜŘƛǎƘ {ǘŀǘŜ aƛƴƛƴƎ tǊƻǇŜǊǘȅ 
Commission (NSG). Development of an exploration shaft and drifting on the 120-metre 
level at the Lappvattnet deposit (no production)

Å Updated resources in 2020: Lappvattnet and Rormyrberget collectively contain 177 
million pounds of nickel(Gungnir Inferred Resources 2020; see NR dated Nov 25, 
2020)

Å /ƻƳǇŀƴȅΩǎ ŦƛǊǎǘ ŘǊƛƭƭ ǇǊƻƎǊŀƳ ŀǘ [ŀǇǇǾŀǘǘƴŜǘ ƛƴƛǘƛŀǘŜŘ ƛƴ !ǳƎǳǎǘΣ нлнм 

Å Drill Permit approved for up to 10,000 metres of drilling collectively for Lappvattnet 
and Rormyrberget between June 1, 2021 to August 31, 2022; expanded and extended 
work plan application submitted 



Year-Round Access to Lappvattnet
(excellent access to other projects as well)
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Lappvattnet
Deposit

Street View Photo
From Here

Deposit surface
projection



Nickel Resources & 2021 Drilling and EM 
Geophysics 
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Sweden 2020 Nickel Resources:
Å Lappvattnet: Inferred Resource of 780,000 tonnes grading 1.35% nickel for 23.1 

million lbs (10.5 million kg) of nickel.
Å Rormyrberget: Inferred Resource of 36,800,000 tonnes grading 0.19% nickel for 154 

million lbs (70 million kg) of nickel.
The 2020 Technical Report for the Lappvattnet and Rormyrberget deposits was prepared by John Reddick, M.Sc., P.Geo., of Reddick Consulting Inc. (RCI) and 
Thomas Lindholm, Senior Mining Engineer of Geovista AB.

2021 Program at Lappvattnet:
Å 15-hole phase one drill program covering a strike length of 140 metres (only 20% of the total 

strike length) of the Lappvattnet deposit completed with the depth extent largely unexplored 
below 200 metres

Å Drilling designed to test the shallow western part of the deposit with a series of tight-spaced 
holes to better define the geometry of the mineralized zone. New drilling and assays are 
expected to be incorporated into future resource upgrades

Å 14 of the 15 holes drilled demonstrated continuity of the inferred resource, 10 of which 
expanded nickel mineralization outside of the 2020 resource block 

Å EM survey completed in late 2021 outlined a near-surface, untested EM conductor 100 metres 
north of the Lappvattnet deposit



Lappvattnet2021 EM Survey 
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(covers ~ 20% of the property)



Lappvattnet Nickel Deposit 2020 Resource 
Polygons and Historic Drill Hole Traces

100 m

Gungnir 2021 
Drill Area

From Reddick/Lindholm 2020 Technical Report 

Deposit sub-crops

Deposit at -200m

Depth extent largely unexplored 
below 200 metres



Lappvattnet 2021 Drill Results: High-Grade and Wide 
Zones of Nickel, ALL Near-Surface
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Hole ID From (m) To (m) Length (m) Ni % Cu % Co % PGEs (g/t)

LAP21-01 43.00 44.00 1.00 1.06 0.25 0.02 0.08

57.00 75.00 18.00 0.49 0.09 0.01 0.08

72.05 72.30 0.25 2.80 0.21 0.06 0.23

74.35 74.60 0.25 1.42 0.18 0.02 0.11

LAP21-02 28.00 49.65 21.65 1.09 0.21 0.02 0.28

45.40 49.65 4.25 3.19 0.37 0.07 0.21

45.40 46.50 1.10 5.05 0.17 0.11 0.25

48.15 49.65 1.50 4.25 0.13 0.09 0.19

48.15 48.40 0.25 7.38 0.07 0.13 0.21

LAP21-03 36.40 37.60 1.20 1.49 0.29 0.04 0.18

LAP21-04 49.00 85.00 36.00 0.93 0.22 0.02 0.28

49.00 54.00 5.00 1.84 0.52 0.03 0.23

49.00 50.95 1.95 2.61 0.56 0.04 0.13

50.40 50.95 0.55 4.08 0.05 0.06 0.11

52.35 52.65 0.30 6.06 0.09 0.11 0.19

70.00 85.00 15.00 1.21 0.19 0.03 0.30

LAP21-05 62.00 95.15 33.15 0.98 0.11 0.02 0.28

60.00 74.00 14.00 1.40 0.12 0.03 0.17

62.35 68.00 5.65 2.62 0.13 0.05 0.18

62.90 64.30 1.40 2.51 0.10 0.04 0.20

65.10 68.00 2.90 3.39 0.14 0.06 0.21

66.30 66.95 0.65 6.67 0.14 0.11 0.32

92.00 95.15 3.15 1.17 0.08 0.02 0.13

LAP21-06 53.00 58.00 5.00 1.50 0.21 0.03 0.10

54.65 55.50 0.85 5.61 0.07 0.10 0.18

LAP21-07 not sampled

Hole ID From (m) To (m) Length (m) Ni % Cu % Co % PGEs (g/t)

LAP21-08 54.00 60.30 6.30 0.62 0.13 0.01 0.13

55.60 55.80 0.20 5.12 0.02 0.04 0.16

60.05 60.30 0.25 3.23 0.11 0.05 0.64

LAP21-09 42.00 50.00 8.00 1.03 0.36 0.02 0.14

44.00 44.60 0.60 2.90 0.39 0.05 0.19

LAP21-10 68.00 81.65 13.65 0.83 0.11 0.02 0.12

76.15 81.65 5.50 1.16 0.12 0.02 0.10

80.95 81.65 0.70 2.22 0.10 0.03 0.12

LAP21-11 30.00 36.00 6.00 0.59 0.10 0.01 0.04

33.80 34.25 0.45 1.70 0.03 0.08 0.13

LAP21-12 20.00 51.00 31.00 0.93 0.13 0.02 0.15

28.00 35.00 7.00 1.24 0.19 0.02 0.18

33.20 33.40 0.20 6.94 0.04 0.11 0.14

43.00 51.00 8.00 0.98 0.13 0.02 0.17

LAP21-13 19.00 40.00 21.00 1.14 0.20 0.02 0.17

21.00 31.00 10.00 1.74 0.20 0.04 0.12

22.00 25.00 3.00 2.07 0.19 0.04 0.10

28.00 31.00 3.00 2.28 0.15 0.05 0.09

LAP21-14 41.00 47.50 6.50 1.58 0.32 0.03 4.75

43.05 47.50 4.45 2.04 0.37 0.04 6.91

43.05 43.85 0.80 6.52 0.05 0.11 0.23

43.85 44.50 0.65 1.20 1.65 0.03 45.53

LAP21-15 58.00 69.90 11.90 1.13 0.18 0.02 0.18

58.00 63.55 5.55 1.44 0.17 0.03 0.09

58.95 59.40 0.45 4.78 0.26 0.08 0.36

63.35 63.55 0.20 3.92 0.09 0.05 0.25

65.50 65.70 0.20 2.47 0.17 0.04 0.11

69.65 69.90 0.25 2.86 0.05 0.05 0.10

81.60 82.50 0.90 2.77 0.04 0.05 0.09

PGEs in grams per tonne (g/t) = platinum (Pt) + palladium (Pd) + gold (Au)

Length is core length in metres

Peak Individual Assays: 
Up to 7.38% Ni and 44.9 g/t Pt



Lappvattnet Drill Hole LAP21-02 Core with 
Individual Nickel Assays

5.08% Ni 4.09% Ni 5.81% Ni

1.09% Ni

0.92% Ni

7.38% Ni 3.52% Ni

3.72% Ni 0.57% Ni

0.34% Ni

One-metre long core box

3.19% Nickel over 4.25 metres within a 10.4-metre interval grading 1.51% Nickel


