NICKEL and GOLD Exploration in Sweden
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Gungnir Resources Inc.
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WHY SWEDEN ?

Swedenis the leadingmining nation in Europeand continuesto receivehigh institute rankingsasone of the top countriesin the world for
explorationand mining. Mining is a traditional industry in Swedenwhich extendsbackover a thousandyears Swedencoverspart of the

Fennoscandiarshield,a mineral rich but highly underexploredregion. Swedencontinuesto offer excellentore discoverypotential, in
particularunderglacialtill (sandandgravel)which coverslargeareasof Swedenand greatinfrastructure.
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ForwardLooking Information

Certainstatementsin this newsreleasemay constitute & ¥ 2 NJdbdkiNgR Yy F 2 NIvinithinAth2 ghéaningof applicablesecuritieslaws (also
known asforward-lookingstatements) Forwardlookinginformation involvesknownand unknownrisks,uncertaintiesand other factors,and

may causeactualresults,performanceor achievement®r industryresults,to be materiallydifferent from anyfuture results,performanceor

achievementsor industry results expressedor implied by suchforward-looking information. Forwardlooking information generallycan be

identified by the use of terms and phrasessuchasd I 'y (i A GiAOLSH (MGIOBIH RETA ¥ BERISDESE Y I BYRSBEE |
G LINB R AR & F 0d0ieZE @R & 4 2 drdn@simartermsand phrasesjncludingreferencesto assumptions

Forwardlooking information is provided for the purposeof presentinginformation about Y I y' I 3 S Ye@rgni ex@ectationsand plans
relating to the future and readers are cautioned that such statements may not be appropriate for other purposes Forwardlooking

information involvessignificantrisks and uncertaintiesand should not be read as a guaranteeof future performanceor results as actual

results may differ materially from those expressedor implied in suchforward-looking information. Thoserisks and uncertaintiesinclude,
amongother things, risksrelated to: no certainty that any economicallyiable mineral depositwill be locatedon D dzy” 3 Yrbpdded that

Gungnirmaynot be ableto completeits work plansand explorationprogramsasanticipatedor at all; the impactsof the COVIBL9 pandemic
on the Canadianand global economy,D dzy" 3 yhalusity and its businesswhich may negativelyimpact, and may continue to negatively
impact, Gungnirand may materially adverselyaffectits investments resultsof operations,financialconditionand D dzy” 3 wljilityJa abtain

additionalequity or debt financing,and satisfyits financialobligations generaleconomicconditions future growth potential; commonshare
prices liquidity; tax risk, tax lawscurrently in effect remainingunchangeglability to accesscapital markets environmentalmatters, changes
in legislation or regulations and resource estimates may not be accurate and may differ significantlyfrom actual mineral resources
Managementbelievesthat the expectationsreflected in the forward-looking information contained herein are based upon reasonable
assumptionandinformation currently available however,managementangiveno assurancehat actualresultswill be consistentwith such
forward-lookinginformation.

The forward-looking information containedthis presentationis expresslyqualified in its entirety by this cautionary statement Forward
lookinginformation reflects management'scurrent beliefsandis basedon information currently availableto Gungnir,and Gungnirassumes
no obligationto updateor revisesuchinformationto reflect new eventsor circumstancesexceptasmaybe requiredby applicabldaw.



Gungnir- Management and Director

Jari Paakki, M.Sc., P.Geo., CEO, Director

Mr. Paakki is a Professional Geologist with over 25 yegpsrience in gold and base metal exploration in Canada, Scandimavizrazil,

including twelve years with Teck Resources. Jari has spent the past dozen years in the junior exploration sector imsgpioentaoles

and as a director, including nearly 10 years exploring in Sweden. Extensive experience in golchppekednd VMS exploraticand
RSLIaArdad aNP tIF{1A Aa (GKS /2YLIyeQa ljda tAFASR (SOKgI&dish LISNE
subsidiary).

Chris Robbins, CFO, Director
aNXp w200Aya K2f RA GKS LIaidAizy 2F / Ch FyR KIFa GKS -apfe®ei2 ¥ GKS
public relations, corporate governance & financing, both in public and private sectors. Chris is the Deputy DirectorioStedgn Filial.

Todd Keast, B.Sc., P.Geo., Director
Mr. Keast is ®rofessional Geologist with over 25 yeaxploration experience, combined with numerous years of senior management
experience with public companies and a consultant. Todd has extensive experience in golatapipkeland VMS.

Garett Macdonald, P.Eng., MBA, Director

Garett is a professional mining engineer with extensive experience in project development and mine operations with oaes &5 ye
industry experience. Garett served as Vice President of Project Development for JDS Energy and Mining, and was resesditdetfe
Curraghinalt Feasibility Study for Dalradian Resources, a +5M ounce high grade, narrow vein gold project in Northetdritethnd,
Kingdom. Dalradian was acquired by Orion Mine Finance for $537M in 2018. From 2009 to 2013 he served as Vice Prpsidéohsf O
for Rainy River Resources prior to the $310M sale of Rainy River to New Gold Inc. Garett also held roles in mine apé pat{et
engineering throughout his career with senior Canadian mining firms Placer Dome, Teck Corporation and Suncor Eneligyui@Gamtt
President and CEO of Maritime Resources and a director of Electra Battery Materials and Aurelius Minerals. He holdefaBMsiatss
Administration degree from Western University's lvey Business School and a Bachelor of Engineering (Mining) from Lanixensigynit
Sudbury.



Company Highlights

A Swedenfocused explorer with significant-tountry expertise

A Assets highlighted by two nickel resources which collectively contain 177 million
pounds of nickel (Lappvattnet and Rormyrberget), Knaften gold target and newly
acquired Hemberget project

A Successful drill programs since 2017 highlighted by 2021 drilling at Lappvattnet
which delivered consistent shallow drill hits of higtade and widegrade nickel
mineralization, including:

A 3.19% Nickel over 4.25 metres within a 1@wetre interval grading 1.51% Nickel
in drill hole LAP2D2 (from 45 metres)

A 2.62% Nickel over 5.65 metres within a 14rietre interval grading 1.40% Nickel
in drill hole LAP2D5 (from 60 metres)

A 1.74% Nickel over 10.00 metres in drill hole LAR31(from 21 metres)

A 36.00 metres grading 0.93% Nickel in drill hole LA®Z1(from 49 metres)

A 2022 exploration program underway, including 4,000 metres of drilling
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Gungnir Capital Structure
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Gungnir Projects Located in Prime Location in the Nor

Region; Excellent Mineral Potential and Infrastructure
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Lappvattnet and Rormyrberget Nickel Projec

Gungnir acquired both deposits in opstaking in 2015; two of the top known nickel
sulphide deposits in Sweden. 100% Gungnir

Accessible yeaiound with good transportation and industrial infrastructure including
AKALILIAY3I FLOATtAOASEAT YR INB f20F0SR |
¢tKS RSLIZarda 6SNBE RAAO0O2USNBR Ay (KS wmc
Commission (NSG). Development of an exploration shaft and drifting on thmé&2@
level at the Lappvattnet deposit (no production)

Updated resources in 2020: Lappvattnet and Rormyrberget collectively cditdin
million pounds of nicke{Gungnir Inferred Resources 2020; see NR dated Nov 25,
2020)

[ 2YLI yeQa FANRG RNAfTE LINPAINFY 4G [ F LI

Drill Permit approved for up to 10,000 metres of drilling collectively for Lappvattnet
and Rormyrberget between June 1, 2021 to August 31, 2022; expanded and extende
work plan application submitted




YearRound Access to Lappvattn

(excellent access to other projects as well)

Lappvattnet
Deposit

Street View Photo ¥
From Here




Nickel Resources & 2021 Drilling and E

Geophysics

Sweden 2020 Nickel Resources:

A Lappvattnet: Inferred Resource of 780,000 tonnes grading 1.35% nickel for 23.1
million lbs (10.5 million kg) of nickel.

A Rormyrberget: Inferred Resource of 36,800,000 tonnes grading 0.19% nickel for 154

million lbs (70 million kg) of nickel.

The 2020 Technical Report for the Lappvattnet and Rormyrberget deposits was prepared by John Reddick, M.Sc., P.GekConh&eétidg Inc. (RCI) and
Thomas Lindholm, Senior Mining Engineer of Geovista AB.

2021 Program at Lappvattnet:

A 15-hole phase one drill program covering a strike length of 140 metrgly 20% of the total
strike lengtl) of the Lappvattnet deposit completedth the depth extent largely unexplored
below 200 metres

A Drilling designed to test the shallow western part of the deposit with a series ofsjgted
holes to better define the geometry of the mineralized zone. New drilling and assays are
expected to be incorporated into future resource upgrades

A 14 of the 15 holes drilled demonstrated continuity of the inferred resource, 10 of which
expanded nickel mineralization outside of the 2020 resource block

A EM survey completed in late 2021 outlined a nearface, untested EM conductor 100 metres
north of the Lappvattnet deposit




Lappvattnet2021 EM Survey

Lappvattnet EM Survey (covers ~ 20% of the property)

Lappvattnet Nickel Sulphide Deposit

A New North Target
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Slingram survey results. Strongest conductors are in red. Western half of the survey
employed a 60-metre coil configuration and a 40-metre coil configuration was used
for eastern part of the survey block. The larger discordant red anomaly in the
easternmost part of the survey is likely resulting from conductive soils.
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Slingram survey data along line 280E. Centre of conductive bodies

indicated by red star.
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Lappvattnet Nickel Deposit 2020 Resource
Polygons and Historic Drill Hole Traces
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Depth extent largely unexplore
below 200 metres

~ From Reddick/Lindholm 2020 Technical Repor



Lappvattnet 2021 Drill Results: Higinade and Wide

Zones of Nickel, ALL Neaurface

Peak Individual Assays:

Hole ID From (m)| To (m) [Length (m) Ni% Cu % Co % | PGEs (g/t
; LAP21-08 | 54.00 | 60.30 6.30 0.62 0.13 0.01 0.13
Up t07.38% Nand 44.9 g/t Pt 55.60 | 55.80 0.20 5.12 0.02 0.04 0.16
60.05 | 60.30 0.25 3.23 0.11 0.05 0.64
Hole ID From (m)| To (m) |Length (m] Ni % Cu % Co % | PGEs (g/t LAP21-09 42.00 50.00 8.00 1.03 0.36 0.02 0.14
LAP21-01 | 43.00 | 44.00 1.00 1.06 0.25 0.02 0.08 44.00 | 44.60 0.60 2.90 0.39 0.05 0.19
57.00 | 75.00 | 18.00 0.49 0.09 0.01 0.08 LAP21-10 | 68.00 | 81.65 | 13.65 0.83 0.11 0.02 0.12
72.05 | 72.30 0.25 2.80 0.21 0.06 0.23 76.15 | 81.65 5.50 1.16 0.12 0.02 0.10
7435 | 74.60 0.25 1.42 0.18 0.02 0.11 80.95 | 81.65 0.70 222 0.10 0.03 0.12
LAP21-02 | 28.00 49.65 | 21.65 1.09 0.21 0.02 0.28 LAP21-11 | 30.00 | 36.00 6.00 0.59 0.10 0.01 0.04
45.40 | 49.65 4.25 3.19 0.37 0.07 0.21 33.80 | 3425 | 045 170 | 003 | 0.08 0.13
45.40 46.50 1.10 5.05 0.17 0.11 0.25 LAP21-12 20.00 51.00 31.00 0.93 0.13 0.02 0.15
48.15 | 49.65 | 150 | 425 | 013 | 009 | 0.9 28.00 | 3500 | 7.00 | 124 | 019 | 002 ) 0.18
48.15 | 48.40 | 025 | 7.38 | 007 | 013 | o021 3320 | 3340 1 020 | 694 ) 004} 01l | 014
LAP21-03 | 36.40 | 37.60 | 120 | 149 | 029 | 0.4 0.18 4300 | 5100 ) 800 | 098 | 013 | 002 | 017
LAP21-04 | 49.00 | 8500 | 36.00 | 093 | 022 | 002 | 028 LAP21-13 | 19.00 | 40.00 ) 21.00 j 1.14 | 020 } 002 017
49.00 | 5400 | 500 | 184 | 052 | 003 | 023 21.00 | 31.00 1000 | 174 | 020 | 004 | 0.12
22.00 | 25.00 3.00 2.07 0.19 0.04 0.10
49.00 | 50.95 1.95 2.61 0.56 0.04 0.13
50.40 | 50.95 0.55 4.08 0.05 0.06 0.11 28.00 | 31.00 3.00 2.28 0.15 0.05 0.09
LAP21-14 | 41.00 | 47.50 6.50 1.58 0.32 0.03 4.75
52.35 | 52.65 0.30 6.06 0.09 0.11 0.19 4305 | 4750 445 204 0.37 0.04 6.91
70.00 | 85.00 | 15.00 1.21 0.19 0.03 0.30 1305 | 4388 0.80 6.52 0.05 011 0.23
LAP21-05 | 62.00 | 95.15 | 33.15 0.98 0.11 0.02 0.28 43.85 | 4450 0.65 1.20 165 0.03 4553
60.00 | 74.00 | 14.00 | 1.40 | 012 | 0.03 0.17 LAP21-15 | 5800 | 69.90 | 11.90 | 113 | 018 | 0.2 0.18
62.35 | 68.00 5.65 2.62 0.13 0.05 0.18 58.00 | 63.55 5 55 144 017 003 0.09
62.90 | 64.30 1.40 2.51 0.10 0.04 0.20 58.95 | 59.40 0.45 4.78 0.26 0.08 0.36
65.10 68.00 2.90 3.39 0.14 0.06 0.21 63.35 63.55 0.20 3.92 0.09 0.05 0.25
66.30 66.95 0.65 6.67 0.14 0.11 0.32 65.50 65.70 0.20 2.47 0.17 0.04 0.11
92.00 95.15 3.15 1.17 0.08 0.02 0.13 69.65 69.90 0.25 2.86 0.05 0.05 0.10
LAP21-06 | 53.00 | 58.00 5.00 1.50 0.21 0.03 0.10 81.60 | 82.50 0.90 2.77 0.04 0.05 0.09
54.65 55.50 0.85 5.61 0.07 0.10 0.18 PGEs in grams per tonne (g/t) = platinum (Pt) + palladium (Pd) + gold (Au)
LAP21-07 |not sampled Length is core length in metres
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Lappvattnet Drill Hole LAPZP Core with

Individual Nickel Assays

3.19% Nickel over 4.25 metres within a Hhétre interval grading 1.51% Nickel

Onemetre long core box



