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Forward-Looking Information
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Certainstatementsin this newsreleasemayconstituteάŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴέwithin the meaningof applicablesecuritieslaws(also
knownasforward-lookingstatements). Forward-lookinginformation involvesknownandunknownrisks,uncertaintiesandother factors,and
maycauseactualresults,performanceor achievementsor industryresults,to be materiallydifferent from anyfuture results,performanceor
achievementsor industry resultsexpressedor implied by suchforward-looking information. Forward-looking information generallycanbe
identified by the use of terms and phrasessuchasάŀƴǘƛŎƛǇŀǘŜέΣάōŜƭƛŜǾŜέΣάŎƻǳƭŘέΣάŜǎǘƛƳŀǘŜέΣάŜȄǇŜŎǘέΣάŦŜŜƭέΣάƛƴǘŜƴŘέΣάƳŀȅέΣάǇƭŀƴέΣ
άǇǊŜŘƛŎǘέΣάǇǊƻƧŜŎǘέΣάǎǳōƧŜŎǘǘƻέΣάǿƛƭƭέΣάǿƻǳƭŘέΣandsimilartermsandphrases,includingreferencesto assumptions.

Forward-looking information is provided for the purposeof presentinginformation aboutƳŀƴŀƎŜƳŜƴǘΩǎcurrent expectationsand plans
relating to the future and readers are cautioned that such statements may not be appropriate for other purposes. Forward-looking
information involvessignificantrisksand uncertaintiesand shouldnot be read as a guaranteeof future performanceor resultsas actual
resultsmay differ materially from those expressedor implied in suchforward-looking information. Thoserisksand uncertaintiesinclude,
amongother things,risksrelated to: no certainty that anyeconomicallyviablemineraldepositwill be locatedonDǳƴƎƴƛǊΩǎproperties; that
Gungnirwill may not be able to complete its work plansand explorationprogramsas anticipatedor at all; the impactsof the COVID-19
pandemicon the Canadianand global economy,DǳƴƎƴƛǊΩǎindustry and its business,which may negativelyimpact, and may continue to
negativelyimpact,Gungnirandmaymateriallyadverselyaffect its investments,resultsof operations,financialconditionandDǳƴƎƴƛǊΩǎability
to obtain additional equity or debt financing,and satisfy its financial obligations; generaleconomicconditions; future growth potential;
commonshareprices; liquidity; tax risk; tax lawscurrently in effect remainingunchanged; ability to accesscapitalmarkets; environmental
matters; changesin legislationor regulations; and resourceestimatesmay not be accurateand may differ significantlyfrom actualmineral
resources. Managementbelievesthat the expectationsreflected in the forward-looking information contained herein are based upon
reasonableassumptionsand information currently available; however, managementcan give no assurancethat actual results will be
consistentwith suchforward-lookinginformation.

The forward-looking information containedthis presentationis expresslyqualified in its entirety by this cautionarystatement. Forward-
lookinginformation reflectsmanagement'scurrent beliefsand is basedon information currently availableto Gungnir,and Gungnirassumes
no obligationto updateor revisesuchinformationto reflectnew eventsor circumstances,exceptasmayberequiredby applicablelaw.



Investment Highlights
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Å Experienced explorer with expertise in Sweden focused on:

ï Continued exploration on large intrusion-related gold target at Knaften 
project; similar style as Barsele gold deposit > 2Moz Au (Agnico Eagle JV) 
located along the same trend

ï Up-grading nickel resources + additional potential for PGEs; new NI43-101 
Nickel Resources (Inferred Category) totaling 177 million pounds of nickel

Å 2021 exploration program planned to commence in Q2 (up to 50 line-
kilometres of IP geophysics + 2,500 metres of drilling)

WHY SWEDEN ?

Sweden is the leading mining nation in Europe and continues to receive high institute rankings as one of the 
top countries in the world for exploration and mining. Mining is a traditional industry in Sweden which extends 
back over a thousand years. Sweden covers part of the Fennoscandian shield, a mineral rich but highly 
underexplored region. Sweden continues to offer excellent ore discovery potential, in particular under glacial 
till (sand and gravel) which covers large areas of Sweden. 
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Capital Structure

Share Structure
As of 2020/12/31 (unaudited)

ω {ƘŀǊŜǎ hǳǘǎǘŀƴŘƛƴƎΥ78,597,785
ω hǇǘƛƻƴǎΥ 7,550,000
ω ²ŀǊǊŀƴǘǎΥ 19,851,000
ω /ƻƳǇŜƴǎŀǘƛƻƴ hǇǘƛƻƴǎΥ799,997
ω Cǳƭƭȅ 5ƛƭǳǘŜŘΥ106,798,782
ω aŀƴŀƎŜƳŜƴǘ ŀƴŘ 5ƛǊŜŎǘƻǊǎΥ ~ 12 %

(on a fully diluted basis)

Å Trades under GUG: TSX-V; ASWRF: OTCPK
ÅWorking Capital at 2020/09/30: $1.2M CDN
Å No debt 



Management and Directors
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Jari Paakki, M.Sc., P.Geo., CEO, Director
Mr. Paakki is a Professional Geologist with over 25 years-experience in gold and base metal exploration in Canada, 
Scandinavia and Brazil, including twelve years with Teck Resources. Jari has spent the past dozen years in the junior 
exploration sector in senior management roles and as a director, including nearly 10 years exploring in Sweden. 
Extensive experience in gold, nickel-ŎƻǇǇŜǊ ŀƴŘ ±a{ ŜȄǇƭƻǊŀǘƛƻƴ ŀƴŘ ŘŜǇƻǎƛǘǎΦ aǊΦ tŀŀƪƪƛ ƛǎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǉǳŀƭƛŦƛŜŘ 
ǘŜŎƘƴƛŎŀƭ ǇŜǊǎƻƴΦ WŀǊƛ ƛǎ ǘƘŜ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ ƻŦ DǳƴƎƴƛǊ {ǿŜŘŜƴ Cƛƭƛŀƭ όDǳƴƎƴƛǊΩǎ {ǿŜŘƛǎƘ ǎǳōǎƛŘƛŀǊȅύΦ

Chris Robbins, CFO, Director
aǊΦ wƻōōƛƴǎ ƘƻƭŘǎ ǘƘŜ Ǉƻǎƛǘƛƻƴ ƻŦ /Ch ŀƴŘ Ƙŀǎ ǘƘŜ ǊƻƭŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƛƴǾŜǎǘƻǊ ǊŜƭŀǘƛƻƴǎ ƭŜŀŘΦ aǊΦ wƻōōƛƴǎ Ƙŀǎ ол 
years-experience in public relations, corporate governance & financing, both in public and private sectors. Chris is the 
Deputy Director of Gungnir Sweden Filial.

Todd Keast, B.Sc., P.Geo., Director
Mr. Keast is aProfessional Geologist with over 25 years-exploration experience, combined with numerous years of 
senior management experience with public companies and a consultant. Todd has extensive experience in gold, nickel-
copper and VMS.

Garett Macdonald, P.Eng., MBA, Director
Mr. Macdonald is a mining engineer with over 22 years of industry experience including an extensive background in 
project development and mine operations. Garett has been involved with several public companies as an officer & 
director and has managed large technical programs through concept, feasibility and into construction. Garett is 
currently CEO of Maritime Gold Corp.
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200 km

Agnico Eagle Kittila Au Mine
Gold Reserves: 4.5 Moz Au (source AEM)  

Agnico Eagle JV, Barsele Gold Deposit / 
VMS (> $10M spent to date)

> 2 million ozs Au (Feb 21, 2019)

Gungnir Lappvattnet and Rormyrberget Ni-
Cu-Co deposits; collectively 177M Ibs of 

contained Ni resources + PGEs

Gungnir Knaften Project
(Intrusion-Related Gold Target + 
NEW VMS Zn-Cu-Ag and Cu-Ni) 

Targets

Skellefte VMS Belt which includes 85 
known sulphide metal deposits + 

gold deposits 

Nickel-Copper Discovery by Anglo American; 
44.4Mt @ 1.9% Cu, 0.96% Ni, 1.37 g/t 
2PGM+Au (measured and indicated 

resources; source GTK)

Gungnir Projects Located in Prime Location in 
the Nordic Region



Knaften Gold Target 
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Å Newly expanded Knaften gold project comprises nearly 50 sq. km and significantly adds to 
ǘƘŜ ǇƻǘŜƴǘƛŀƭ ƻŦ DǳƴƎƴƛǊΩǎ YƴŀŦǘŜƴ ƛƴǘǊǳǎƛƻƴ-hosted gold target;

Å Project covers the entire prospective intrusion (4 x 5 km) which is comparable in size to that 
ƘƻǎǘƛƴƎ !ƎƴƛŎƻ 9ŀƎƭŜΩǎ .ŀǊǎŜƭŜ ƎƻƭŘ ŘŜǇƻǎƛǘ ƭƻŎŀǘŜŘ ǘƻ ǘƘŜ ƴƻǊǘƘ ŀƭƻƴƎ ǘƘŜ ǎŀƳŜ ƎƻƭŘ ŎƻǊǊƛŘƻǊΤ

Å The intrusion has only been drill-tested along its very northern edge resulting in discovery of 
ǘƘŜ YƴŀŦǘŜƴ олл ƎƻƭŘ ȊƻƴŜ όάYƴŀŦǘŜƴ оллέύ

Å The target is the bedrock source(s) of the large Knaften gold-in-ǘƛƭƭ ŀƴƻƳŀƭȅ όάYƴŀŦǘŜƴ 
ŀƴƻƳŀƭȅέύΣ ƻƴŜ ƻŦ ǘƘŜ ƭŀǊƎŜǎǘ ƛƴ {ǿŜŘŜƴΦ ¢ƘŜ ōŜŘǊƻŎƪ ǎƻǳǊŎŜ ƛǎ ōŜƭƛŜǾŜŘ ǘƻ ōŜ ǇŀǊǘƛŀƭƭȅ 
identified at Knaften 300, but based on the sheer size of the Knaften anomaly it is reasonable 
to expect more gold to be found in situ. Other gold-in-till anomalies in the region cover either 
current and past-producing gold mines or known gold resources, including the Barsele 
intrusive-hosted gold deposit (Agnico Eagle/Barsele JV with more than 2 million ounces of 
gold (1)) and the Boliden/Bjorkdal gold deposit area with more than 5 million ounces of gold 
produced (2).

Å Property also includes a new VMS base metal and separate Cu-Ni target.

Notes: (1) Barsele Minerals, February 21, 2019 Technical Report. Combined Pit and Underground Resources: Indicated 324,000 ozs Au @ 1.81 
g/t Au + Inferred 2,086,000 ozs Au @ 2.54 g/t Au (based on 349 drill holes). (2) Swedish Geological Survey (SGU) and MandalayResources 
website site and Technical Report.



Knaften 300 Gold Zone Drill Results 
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Å 14.07 g/t Au over 4.25 m (from 138.75 to 143.00 m) in hole KN19-06

Å - includes 59.6 g/t Au over 1.00 m

Å 5.39 g/t Au over 2.00 m (from 98.00 to 100.00 m) in hole KN19-09

Å 3.45 g/t Au over 10.75 m (from 67.05 to 77.80 m) in hole 96009

Å 3.20 g/t Au over 10.00 m (from 83.50 to 93.50 m) in hole 200707

Å 2.92 g/t Au over 13.00 m (from 81.5 to 94.50 m) in re-sample 200707

Å 3.11 g/t Au over 8.00 m (from 135.80 to 143.80 m) in hole 200714

Å 2.13 g/t Au over 14.45 m (from 55.00 to 69.45 m) in hole KNA01001

Å 2.01 g/t Au over 6.70 m (from 190.50 to 197.20 m) in hole 200710

Å 2.89 g/t Au over 5.00 m (from 118.80 to 123.80 m) in hole 200715

Drillinghighlightsat Knaften300from Gungnirandpreviousoperatorsinclude:



9

Key Reason Why Gungnir is Focused at Knaften

Barsele Till Anomaly:
> 2 Moz Au; Agnico Eagle 

JV

Source: Park 2005 PhD Thesis, Lulea University Sweden 
Original Data from SGU (Swedish Geological Survey)

> 5 Moz Au Boliden/Bjorkdal Area 
Till Anomaly: current and past-producing 

gold mines

Knaften Till Anomaly

Gungnir Knaften Project

30 km

>1 Moz Au in resources

Vasterbotten District: Three Prominent Gold-In-Till Anomalies

~ 0.35 Moz Au produced



Knaften Project ςNew Expansion
(with same-scale Barsele gold deposit comparison)
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2 km

Knaften 300 Gold Zone 
2019/2020 Drill Area

Gold Occurrence

Quartz 
Diorite

New Permits

Gungnir 
Permits

Permit information from SGU website. Quartz diorite outline and 
historic drill areas on the north edge of the intrusion from SGU 
database and Lappland Goldminers.

Historic Drill Areas

Cu-Ni Discovery

VMS Target Discovery

8.52 g/t Au

Barsele Gold Deposit (>2 Moz Au) 
same-scale reference. Source: 

Agnico Eagle website



Gungnir Drilling Knaften 300 Gold Zone ς
Schematic Cross-Section

NE

2.0m @ 5.39 g/t Au
incl 1.0m @ 9.21 g/t Au

4.25m @ 14.07 g/t Au
incl 1.0m @ 59.6 g/t Au

14m @ 2.1 g/t Au **

10.8m @ 3.4 g/t Au **

10m @ 3.42 g/t Au **

SW

4.90 m @ 0.94 g/t Au
incl 0.40 m @ 4.26 g/t Au

1.0 m @ 3.11 g/t Au

5.00 m @ 1.48 g/t Au
incl 1.00m @ 5.63 g/t Au

Gold-Bearing 
Arsenopyrite Zone

100 2000

metres

** Most of the historic holes were drilled towards the west and north-west, and for simplicity and illustrative purposes only highlight intercepts are shown. The Company has not 
verified all historic results, and true widths of historic intersections have not been determined at this time. 
- Cross-section is a work-in-progress and has been modified and updated from earlier NR dated August 7, 2020. 

3.60 m @ 0.49 g/t Au

0.90m @ 1.09 g/t Au

2.00m @ 0.42 g/t Au

1.10m @ 
2.06 g/t Au

4.00m @ 
0.26 g/t Au

2.00m @ 
1.03 g/t Au

1.50m @ 
1.41 g/t Au

0.50 @ 
1.24 g/t Au

untested

untested



Knaften 300 Gold Zone Drill Core

12Arsenopyrite


