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ForwardLooking Information

Certainstatementsin this newsreleasemay constitute & ¥ 2 NJdbdkiNgR Yy F 2 NIvinithinAth2 ghéaningof applicablesecuritieslaws (also

known asforward-lookingstatements) Forwardlookinginformation involvesknownand unknownrisks,uncertaintiesand other factors,and

may causeactualresults,performanceor achievement®r industryresults,to be materiallydifferent from anyfuture results,performanceor
achievementsor industry results expressedor implied by suchforward-looking information. Forwardlooking information generallycan be
identified by the use of terms and phrasessuchasd | y (i A GBAOLSH (ASIOBIH SRE TA A BERBDESE Y EIBYRBEE I yE X
G LINB R AR & F 0d0ieZE @R & 4 2 drdn@simartermsand phrasesjncludingreferencesto assumptions

Forwardlooking information is provided for the purposeof presentinginformation about Y I y' I 3 S Ye@rgni ex@ectationsand plans
relating to the future and readers are cautioned that such statements may not be appropriate for other purposes Forwardlooking
information involvessignificantrisks and uncertaintiesand should not be read as a guaranteeof future performanceor results as actual
results may differ materially from those expressedor implied in suchforward-looking information. Thoserisks and uncertaintiesinclude,
amongother things, risksrelated to: no certainty that any economicallyiable mineral depositwill be locatedon D dzy” 3 Yrbpdded that
Gungnirwill may not be able to completeits work plansand exploration programsas anticipatedor at all; the impactsof the COVIBEL9
pandemicon the Canadianand global economy,D dzy" 3 yinllulsitiy and its businesswhich may negativelyimpact, and may continue to
negativelyimpact, Gungnirand may materiallyadverselyaffectits investmentsresultsof operations financialconditionand D dzy” 3 #bilifNI2 a
to obtain additional equity or debt financing,and satisfyits financial obligations generaleconomicconditions future growth potential
commonshareprices liquidity; tax risk; tax laws currently in effect remainingunchanged ability to accesscapital markets environmental
matters, changesn legislationor regulations and resourceestimatesmay not be accurateand may differ significantlyfrom actual mineral
resources Managementbelievesthat the expectationsreflected in the forward-looking information contained herein are based upon
reasonableassumptionsand information currently available however, managementcan give no assurancethat actual results will be
consistentwith suchforward-lookinginformation.

The forward-looking information containedthis presentationis expresslyqualified in its entirety by this cautionary statement Forward
lookinginformation reflects management'scurrent beliefsandis basedon information currently availableto Gungnir,and Gungnirassumes
no obligationto updateor revisesuchinformationto reflect new eventsor circumstancesexceptasmaybe requiredby applicabldaw.



Investment Highlights

A Experienced explorer with expertise in Sweden focused on:

I Continued exploration on large intrusioelated gold target at Knaften
project; similar style as Barsele gold deposit > 2Moz Au (Agnico Eagle JV)
located along the same trend

I Up-grading nickel resources + additional potential for PGEs; new10i43
Nickel Resources (Inferred Category) totaling 177 million pounds of nickel

A 2021 exploration program planned to commence in Q2 (up to 59 line
kilometres of IP geophysics + 2,500 metres of drilling)

WHY SWEDEN ?

Sweden is the leading mining nation in Europe and continues to receive high institute rankings as one of the
top countries in the world for exploration and mining. Mining is a traditional industry in Sweden which extends
back over a thousand years. Sweden covers part of the Fennoscandian shield, a mineral rich but highly
underexplored region. Sweden continues to offer excellent ore discovery potential, in particular under glacial
till (sand and gravel) which covers large areas of Sweden.




Capital Structure

Share Structure
As of 2020/12/31 (unaudited)
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A Trades under GUG: TSXASWRF: OTCPK
A Working Capital at 2020/09/30: $1.2M CDN
A No debt



Management and Directors

Jari Paakki, M.Sc., P.Geo., CEO, Director

Mr. Paakki is a Professional Geologist with over 25 yegssrience in gold and base metal exploration in Canada,
Scandinavia and Brazil, including twelve years with Teck Resources. Jari has spent the past dozen years in the junior
exploration sector in senior management roles and as a director, including nearly 10 years exploring in Sweden.
Extensive experience in gold, nick#R LILISNJ | YR +*a{ SELX 2N} GA2Y | YR RSLIRA&AC
G§SOKYAOFt LISNAR2Y® WENA A& GKS alyl3IAy3d 5ANBOG2NI 2F D

Chris Robbins, CFO, Director

aNdP w2o00Aya K2fRa (GKS LRaAdAazy 2F / Ch IyR KFa GKS NP
yearsexperience in public relations, corporate governance & financing, both in public and private sectors. Chris is the
Deputy Director of Gungnir Sweden Filial.

Todd Keast, B.Sc., P.Geo., Director

Mr. Keast is #@rofessional Geologist with over 25 yeasgploration experience, combined with numerous years of

senior management experience with public companies and a consultant. Todd has extensive experience in geld, nicke
copper and VMS.

Garett Macdonald, P.Eng., MBA, Director

Mr. Macdonaldis a mining engineer with over 22 years of industry experience including an extensive background in
project development and mine operations. Garett has been involved with several public companies as an officer &
director and has managed large technical programs through concept, feasibility and into construction. Garett is
currently CEO of Maritime Gold Corp.




Gungnir Projects Located in Prime Location
the Nordic Region

B NickelCopper Discovery by Anglo American,
| 44.4Mt @ 1.9% Cu, 0.96% Ni, 1.37 g/t
2PGM+Au (measured and indicated
resources; source GTK)

Agnico Eagle Kittila Au Mine
Gold Reserves: 4.5 Moz Au (source AE
) 1

Agnico Eagle JV, Barsele Gold Deposi
VMS (> $10M spent to date)
> 2 million ozs Au (Feb 21, 2019)

Skellefte VMS Belt which includes 85
known sulphide metal deposits +
gold deposits

Gungnir Knaften Project -
(Intrusion-Related Gold Target + Gungnir Lappvattnet and Rormyrberget -Ni
NEW VMS ZCuAg and CtNi) Einland CuCo deposits; collectively 177M Ibs of
Targets contained Ni resources + PGEs

Morway



Knaften Gold Target

Newly expanded Knaften gold project comprises nearly 50 sq. km and significantly adds to
0KS LROGSYGALFf 27F Dhayteslygoldnayat; Yy I TGSy Ay NHz
Project covers the entire prospective intrusion (4 x 5 km) which is comparable in size to that
K2adGgAy3 1'3yA02 9F3ftSQa . I NERStS J2fR RSLI:
The intrusion has only been ditésted along its very northern edge resulting in discovery of
06KS YYIFGSY onn 32ftR 12yS 6aYYIITFISYy onné
The target is the bedrock source(s) of the large KnaftenrigefdA t £ | y2Y Il f & 0646
Fy2YFLteédos 2yS 2F (KS fFNBSad Ay {6SRSyo®
identified at Knaften 300, but based on the sheer size of the Knaften anomaly it is reasonab
to expect more gold to be found in situ. Other gaietill anomalies in the region cover either
current and pasproducing gold mines or known gold resources, including the Barsele
intrusive-hosted gold deposit (Agnico Eagle/Barsele JV with more than 2 million ounces of
gold (1)) and the Boliden/Bjorkdal gold deposit area with more than 5 million ounces of gold
produced (2).

A Property also includes a new VMS base metal and separal atget.

o Do Do Do

Notes: (1) Barsele Minerals, February 21, 2019 Technical Report. Combined Pit and Underground Resources: Indicated 324@M081z
g/t Au + Inferred 2,086,000 ozs Au @ 2.54 g/t Au (based on 349 drill holes). (2) Swedish Geological Survey (SGU) ariRestamdasay
website site and Technical Report.



Knaften 300 Gold Zone Drill Results

Drilling highlightsat Knaften300from Gungnirand previousoperatorsinclude

14.07 g/t Au over 4.25 m (from 138.75 to 143.00 m) in hole KDEL9
-includes 59.6 g/t Au over 1.00 m

5.39 g/t Au over 2.00 m (from 98.00 to 100.00 m) in hole KO&L9

3.45 g/t Au over 10.75 m (from 67.05 to 77.80 m) in hole 96009
3.20 g/t Au over 10.00 m (from 83.50 to 93.50 m) in hole 200707
2.92 g/t Au over 13.00 m (from 81.5 to 94.50 m) irseample 200707
3.11 g/t Au over 8.00 m (from 135.80 to 143.80 m) in hole 200714
2.13 g/t Au over 14.45 m (from 55.00 to 69.45 m) in hole KNA01001
2.01 g/t Au over 6.70 m (from 190.50 to 197.20 m) in hole 200710
2.89 g/t Au over 5.00 m (from 118.80 to 123.80 m) in hole 200715

To Po Po o o Io Io Io Do Do



Key Reason Why Gungnir is Focused at Kna

Vasterbotten District: Three Prominent GaldTill Anomalies
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Knaften Project New Expansion

(with samescale Barsele gold deposit comparison)

oppa. gt 1~

N\

N Gold Occurrence
\ =
) ‘ =

2 S
\ N T —

| Barsele Gold Deposit (>2 Moz Au)
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Permit information from SGU website. Quartz diorite outline and:
historic drill areas on the north edge of the intrusion from SGU
database and Lappland Goldminers. :
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Gungnir Drilling Knaften 300 Gold Zane

Schematic CrosSection

GoldBearing
Arsenopyrite Zone
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0.90m @ 1.09 g/t Au untested
490m @ 0.94 g/t Au
\ incl0.40m @ 4.26 g/t A
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** Most of the historic holes were drilled towards the west and newtiest, and for simplicity and illustrative purposes onlgtiight intercepts are shown. The Company has not
verified all historic results, and true widths of historic intersections have not been determined at this time.
- Crosssection is a worin-progress and has been modified and updated from earlier NR dated August 7, 2020.



Knaften 300 Gold Zone Drill Co

12



