Cautionary Note to US Investors

The United States Securities and Exchange Commission ("SEC") permits US Mining companies, in their
filings with the SEC, to disclose only those mineral deposits that a company can economically and legally
extract or produce.

Any estimates of mineral resources shown in Gungnir Resources Inc.’s website have been prepared in
accordance with definition standards of the Canadian National Instrument 43-101 Standards of
Disclosure for Mineral Projects ("NI 43-101"), which may differ from definition standards of the United
States Securities and Exchange Commission ("SEC") Industry Guide 7.

We may use certain terms in our website, such as "measured”, "indicated", and "inferred" resources,
which the SEC guidelines strictly prohibit US registered companies from including in their filings with the
SEC.



