Gungnir Drilling 2020 Knaften 300 Gold Zone —

Schematic Cross-Section

Includes Gungnir 2019 Holes and Select Historic Drill Highlights
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Hole_ID North (m) | East (m) | Elevation (m) | Azimuth/Dip | Length (m) 339m
KN20-01 7150643 | 1634660 271 045/-75 282
KN20-02 7150836 1634869 284 045; 75 339 20m @ 5.3 g/t Au
KN20-03 7150836 1634869 284 225/-75 201 incl 1.0m @ 9.21 g/t AU O 100 200
KN20-04 7150775 1634795 278 045/-75 300 | ——
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** Most of the historic holes were drilled towards the west and north-west, and for simplicity and illustrative purposes only highlight intercepts are shown. The Company has not
verified all historic results, and true widths of historic intersections have not been determined at this time.
- Cross-section is a work-in-progress and has been modified and updated from earlier NR dated August 7, 2020.
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Knaften Project — New Extension
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Vasterbotten District: Prominent Gold-In-Till

Anomalies

Al {ppb)

¢
N 0,1-0,2 N
02-04 A
- > 5 Moz Au Boliden/Bjorkdal Area

Till Anomaly: current and past-
producing gold mines

i

Barsele Till Anomaly:
> 2 Moz Au; Agnico
Eagle JV

~ 0.35 Moz Au produced /'(:S"a‘ﬁdf ot

<ellefte Distric

\

3 N e
>1 Moz Au in resources =~ §Fabolider

~N
i | %ee RN
. O Village O/}. \
30 km || # Mineral geposit chl.o |
EE—— 4 ¢ Gotd geposit 9 g <

Map from Park 2005 PhD Thesis, Lulea University Sweden.

References: Barsele (Barsele Minerals Technical Report Feb 21, 2019); Past-
producing 4 Moz Au Boliden deposit (Boliden Minerals), Bjorkdal Mine (Mandalay
Resources website). Faboliden/Svartliden: SGU/Dragon Mining website.




